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Are You Ready for the 2024 US CPA Exam
Evolution

It is important to be aware that there will be an update to the current
CPA Exam sections (AUD, BEC, FAR and REG) on January 2024. None of
the sections of the current CPA Exam will be available for testing after 15
December 2023 as announced by NASBA. Accordingly, it is essential to
have a transition plan for mapping credit for CPA Exam sections passed
Ahmed Al Qawasmi under the current CPA Exam to credit under the 2024 CPA Exam.

JACPA
Please pay attention to the following three key dates as shown below:
Activity Due Date
First Time Candidates for BEC must apply for their BEC Exam October 1, 2023

NASBA will stop processing Authorizations to Test and Notices to Schedule | November 15, 2023
(NTS) for BEC

The last day of testing for all current CPA Exam sections (AUD, BEC, FAR and | December 15, 2023
REG)

CPA candidates who have credit for AUD, FAR, or REG on the current CPA Exam will not need to take
the corresponding new Core section of AUD, FAR, or REG on the 2024 CPA Exam. CPA candidates who
have credit for BEC on the current CPA Exam will not need to take any of the three Discipline sections
(ISC, BAR, TCP). If, however, a CPA candidate loses credit for AUD, FAR, or REG after December 31,
2023, they then must take the corresponding new Core section of AUD, FAR, or REG. A CPA candidate
who loses credit for BEC after December. 31, 2023 must select one of the three Discipline sections
to be tested.
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The below charts summarize the comparison of the current CPA Exam and 2024 CPA Exam Evolution

Current Program New Program

AUD

AUD

Auditing and
Attestation

Auditing and
Attestation

FAR

Financial Accounting
and Reporting

FAR

Financial Accounting
and Reporting

Taxation and
Regulation

REG

Regulation

ISC

Information Systems
and Controls

BAR

Business Analysis
and Reporting

and Concepts

TCP

Tax Compliance
and Planning

Source: Becker Professional Education

Maps almost identically
to previous exam, with
minor additions from BEC

Streamlined with specialty
content moved to
discipline

Mostly the same but
incorporating technology
topics, while specialty content
maoved to discipline

Covers skills related to
information technology, audit
and advisory services and
data management

Will test more complex
technical accounting topics;
certain anes will be in both
FAR and BAR

Will focus on nonroutine and
higher complexity tasks of
tax compliance and financial
planning

CORE Plus Discipline Model (2024 CPA Exam Evolution)

ACCT : AUDIT : TAX : TECH

Source: Journal of Accountancy
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3 COREEXAMS
reguired of all CPA
Exam condidates,
focusing on
knowledge and
skills universal to
all CPAs, covering
intermediate

accounting topics,

3 DISCIPLINE
EXAMS

focused on
specific domains,
cavering advanced
accounting

areas. CPA Exam
candidates

select one.
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Core Parts

— CPA : CORE Financial Accounting & Reporting

Content Current Weight Updated Weight
Area | Financial Reporting 25-35% 30-40%
Area ll Select Balance Sheet Accounts 30-40% 30-40%
Area lll Select Transactions 20-30% 25-35%
Area IV State and local governments 5% -15% 0%

— CPA : CORE Taxation And Regulation

Content Current Weight Updated Weight
Areal  Ethics, Professional Responsibilities and Federal Tax Procedures 10-20% 10-20%
Areall Business Law 10-20% 15-25%
Area lll Federal Taxation of Property Transactions 12-22% 5-15%
Area IV Federal Taxation of Individuals 15-25% 22-32%
AreaV  Federal Taxation of Entities 28-38% 23-33%

— CPA : CORE Auditing And Attestation

Content Current Weight Updated Weight
Areal Ethics, Professional Responsibilities and General Principles 15-25% 15-25%
Areall  Assessing Risk and Developing a Planned Response 25-35% 25-35%
Area lll  Performing Further Procedures and Obtaining Evidence 30-40% 30-40%
ArealV  Forming Conclusions and Reporting 10-20% 10-20%

Source: Becker Professional Education

CERTIFIED PUBLIC ACCOUNTANT
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Discipline Parts (Must Select One Of the Three Discipline Sections To Be Tested)

cayailly 8ol

— CPA : Discipline BAR -Content Area
Area Content Weight
Areal Business Analysis 40-50%
Areall Technical Accounting and Reporting 35-45%
Area lll State and Local Governments 10-20%
— CPA : Discipline ISC -Content Area
Area Content Weight
Areal Information Systems and Data Management 35-45%
Areall Security, Confidentiality and Privacy 35-45%
Area Ill Considerations for System and Organization Controls (SOC) Engagements 15-25%
= CPA : Discipline TCP -Content Area
Content
Area | Tax Compliance and Planning for Individuals and Personal Financial Planning 30-40%
Areall  Entity Tax Compliance 30-40%
Area lll  Entity Tax Planning 10-20%
Area IV Property Transactions (disposition of assets) 10-20%

Source: Becker Professional Education
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Extension of CPA Candidate Conditional
Credit

“For nearly 20 years, since the launch of the
computer-based Exam in early 2004, candidates
have had 18 months from the date of passing
the first section of the Exam to complete
the remaining three sections without losing
credit (the “conditioning” rule). All 55 U.S.
states and territories adopted that rule. With
the disruptions of the COVID pandemic, the
reduction of candidates in the pipeline, and the
increased workload of firms, there has been
increasing interest in providing candidates
and firms relief by extending the conditioning
period”. www.nasba.org.

“On April 21, 2023, the NASBA Board of Directors
voted to adopt an amendment to the Uniform
Accountancy Act (UAA) Model Rule 5-7. The
amendment increases the length of conditional
credit from 18 months to 30 months, bases the
calculation of conditional credit for Exam sections
passed on the date that scores are released, and
adds descriptive language to provide greater
clarity for when Boards of Accountancy may
extend conditional credit”. www.nasba.org.

“The UAA Model Rules have no immediate
effect on state board rules. As the membership
organization ofthe 55 U.S. Boards of Accountancy,
NASBA, through its Uniform Accountancy
Act Committee, provides the Model Rules
as recommendations to boards for adoption
whereby uniform adoption is encouraged. As
such, each individual board may consider the
amendment to the Model Rule 5-7 and, if so
choose, commence a process to change the
rules at the state level. Current Exam candidates
remain under existing rules until, if and when,
the board to which they applied makes changes”.
www.nasba.org.

ceyailly 81924l

“The approved amendments cover the granting
of credit requirements for sections passed on
the Exam for those who wish to enter the CPA
profession. The revised rule provides that once
a candidate has successfully passed one section
of the Exam, they will then be provided with a
rolling 30-month period to pass the remaining
three sections of the Exam. The exposure draft
proposed a six-month extension of the credit
period to 24 months, but based on further
consideration and input, the NASBA Board
of Directors elected to approve a 12-month
extension to 30 months”. www.nasba.org.

| hope you found the above provided
information very helpful, keep this in mind,
the CPA license is one of the most valuable
licenses in the world of business, | can’t
emphasis enough if you can get it do it. It will
be so beneficial to you in your professional
career, you will not realize it until you have it.

Good luck in your 2024 US CPA Exam.
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Auditor’s Going Concern Report
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